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2 3UWRIWDP D 1 DARQDOGH $@ HOWIEFR (VAROU 31$( « XP GRVP DIV DQWRV SIRIUP DV
SYEQRV GHVXS®P HOWIER DIP HQBU GAWEFDQGR VH SRUVXD FROWXIGDGH DEWDQI-QAD
H H SUALYRV LQYHVIP HQRY 6HX SUQASDORENMMYR « JDUDQW D VHIXUDQED DIP HQBUH
QXWHRQDOGH WRGRV RV DOQRV P DUEXOGRY QD HGXFDErR EEMED SURP RYHQGR D
P HRRUD GDV FRQEO HV GH \D/GH H QXWI¥R R TXH FRQWEXL SDID XP P HBRU

DSLRYHMIP HQR HUHQGEP HOR HVAROU

(QWH DV GLHM} HV GR 31 $( GHWEFD\VH R GLH\R ¢ DIP HQUBEGYR DGHTXDGD SDUD DGRV
TXH QHFHAWMIP  GH DIMQEXR HVSHADOGHMGR ¢ VXD FRQGIGR GH VDVGH H DQRV FRP
FRP SRUEP HORV DIP HQEUHY DVBIERV 2V DOQRV FRP 1 HFHWIGDGHY $@ HQEUHY
(VSHADY 1$( IQFOHP DIXHBV FRP DBLIIDV DIP HQEUHY GDEHMY IQRBWBGHD ¢
ORRVH GRHQED FHIDAD VHBMYIGDGH DIP HQWURX RXWDV FRQAES HVTXHGHP DQGDP XP D
DIP HQWIEXR GLHHQADGD VHD SRULD) - HV GH \VDYGH RX SRUTXHVAHY UHDI IRVDV H FXGMUDLY
FRP R YHJHBUDQRV P XEX® DQRV DGYHQMARV H MGHXV 1R FDWR GH GRHQEV «
REWDWUD D DSUAVHQWIEXR GH OXGR P «GFR IHDWUR H DP HV RX UHRP HQGDEXR GH
SUR IMMRQDAEH VD/GH TXH DARP SDQKH R WP HQR GR DGR

$ HIFEEADGR 31 $( QR DP EIHWM HVAROUGHSHGH GR HQIDWBP HQUR H SDUAASDEXR GHVRGD
D FRP XQGDGH HWROU TXH GHYH HVBU EHP  IQIRWP DED VREWH XDV GLHMIHV H
SURFHAEP HQRV ( GXFDGRHV H JHAWRUIHY VROV GAMHP SHQKDP XP SDSHAXQGDP HQWEO
FRP R | DAMEGRIHV GR SUIRFHWR IGHQWIFDQGR RV DBQRV TXH QHAHMMIP  GH DIMQGP HOR
HVSHADO UHAHEHQGR D GRAXP HOBIXR QHAHVMEUD OXGRV H HDP HV \RTAMIQGR R
DMQGP HOR QXWHRQDO DR ' HSDUEP HQR GH $@ HQEEXR (VROU ' $( H
VXSHWMRQDQGR VH D DIP HQWIEAR DGHTXDGD W VHQGR | RUQHAGD

2V FRIIQKHLRY UAVSRQEYHY SHR SUHSDIR H GMAEXIGYR GRV DIP HORV \BP E«P
H HAP 1QO-QADIQUEDWD QR FRP SRUEBP HQR DIP HQBUGRY DBCQRV HVSHAD® HOM
QR DMQGP HOR ¢V QHAHVMGDGHY DIP HQEUHY HVSHADY 1$( £ RV QAWHRQWMEV \WR
HQFDUHIDGRV GR DFRP SDQKDP HQR QXWIHRQDOHDERWIEXR GH FDUEESIRY DEDSVIGRY ¢V
FRQGES HV GH\DY/GH GRVDBQRV VIXSRUM DRV FR] IQKHLRY HOYR GH DIP HQRY HVSHADY H
RUHQUWIEAR DRV UHVSRQEYHY 2 IHDWUR GH DIMOGP HQR QXWIFIRQDCHQYIDGR ¢V VROV
QR SRS H XP FDUESIR IHKDGR P DV MP  RS® HV GH XEWMIGR DP SQGR DV
SRWELTEDGHY DIP HQWUHY GRVDOQRY

2 DMQGP HOR QXWHRQDOFRQMM SRUBQWR HP XP D FDGHD GH DS HV IQMDIDEDY QDV

TXDLV D DXDEFR HIQMDER GRV GYHIRV SURIMMRQDY GD HTXISH VAROUGHYHP  JDLDQW)
DVHI XUDQED DIP HQWUH QX\WIFIRQDAERVDOQRVARP 1 $(



(\VAM P DMUDO RLGHVHQYROIGR SDLD | DADBUR DMQGEP HOR GAMHY DAQRV P SQLFDQGR
RV SIRFHGEP HQRVGEURVY ( G R HHH RUHQWES HVVREWH DIP HQRV HVSHADLY 1G] RV SDD
VROIAMIEYR GH DMQGP HOR R3WRIWDP D/ HWHP &DVD TXHGVSRQELD D G HVSHADY
DRP GH DSUMVHQEU DV BLV TXH LHIXOP HQEP DV QHRHVMGDGHY DIP HQWUHY HVSHADY
1$( QRuP EMRGR31 $(
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$ DIP HQWIER HVARDUGHVHP SHQKD SDSHCFHQWDAOD SWRP RER GD VHIXDQED DIP HQBU
H QXWIHRQDOGRY DAQRV HVSHAD® HOW QR FRQOWM VR GD ( GXFDEXR %MD 3RUP HR GR
3URJWP D 1 DARQDOGH $@ HOWIER (VAROU 31 $(  EXVAD VH DAHIXWDUR DRHWR UHIXOU
DHHG HVHTXIEWEDV VHIXUDV H DGHTXDGEDV ¢V QHRHVWGDGHY GRVDXQRV FROMEXIQGR
QR DSHYDV SDWD D VOVGH P DV WP E«<P SDID R GHMHQYROIP HOR IQMILDOH R
GHVHP SHQKR HVAROU 1 HWH FHQEUR D H MAGAD GH GILHWI HV H BUIMDS HY HVSHFTIEDV «
IXQEDP HQECSDUD RUHQBUD H HRXER GR SURIWDP D JDUDQWID TXDIEDGH GRVDIP HORY
RIHMEGRV H DAMHIXWDU TXH VRGRV RV DIQRV IQFOMYH DTXHBN FRP  QHHWMGDGHV
DI HQEUHVHSHADY 1$( VHZP DIMQGEGRVGHIRWP DHTXMIYD HDGHTXDGD

2 DMOGEP HOR QXWIHRQDO« XP D D&¥R HWHQADOQR FRQOM VR GD DIP HQWER HVFROU
JDDQMGR R GLHWR ¢ DIP HQEER DGHTXDGD SDWD HWH SYEGR HSHETIER HP

FRQRWP IGDGHFRP  DV/ HV Q| H EHP FRP RFRP D5HVROGKR
Ql R)1" (
' HORRWGRFRP D/HQ)] HD5HROER Q| D DIP HQWIG¥R HAROU«

XP GLHW JDDQMR DRV DOQRV GD ( GXFDErR %MD SHR 3WRIWDP D 1 DARQDOCGH
$@ HOWEFR (VAROU 2 SIRIWDP D YIVD FRQAMEXIUSDUD R FUVAP HOR R GAVHOYROIP HOR
D DSUIHQGE] DIHP H R IHQAEP HOR HVARDUGRV DQRV D@P  GH SURP RYHUD IRWP DE¥R GH
KEEMRY DIP HQEUHV VDX GEYHY

&RP D/H.Q| VRUORX VH REWDWUR R |RUHAP HQR GH FDLEESIR HVSHADO
SDIDHWHSYEGR 1 R HQEQR DIQGD QR IRLIP SOQEGCD HP QYHIHGHIDOXP D HAKWYWD
SDGURQL] DGED SDUD HWH VHYMER FDEHQGR ¢V SUHHWXUDV D HDERWDEXR GRV FDLGESIRV H D
H HFEX@R GDV DS HV SHIWHOMY FRQRWP H D GHP DQGED ®FDO$ BLHWEEHBFH TXH SDUD
RV DOQRV TXH QGHAHWMEIP - GH DWIQEAR QXWIFRQDAQGEMGXDE) DED GHYIGR D FRQGG HV GH
\D/GH HVSHFTIEDV GHYH VHU HDERWDGR XP  FDLGESIR HVSHADO IXQGEDP HOBGR HP

UHRP HQGDO V. P «GFDV H QXWHRQDY DYDIDER QXWHRQDO H  QHRHWMGDGHV
GILHHQADEV




&RP R REMMYR GH IRUDHFHUP DIRUHVIQIRWP DS HVVRELHRWP D R) 1" () XQGR 1 DARQDO
GH' HVHOYROIP HQR GD (GXFDE¥R GMVSRQEIQRX HP R &DGHOR GH 5HHUHQAD
VREWH $@ HOWIEKR (VAROU SDLUD (\VMGDQMY FRP 1 HFHWMGDGHY $@ HQBUHV (\VSHADY

(VWH GRAXP HOR RUHQD R DMQGEP HQR GH DBQRV FRP DBIILDV DIP HQWUHY GIDEHMV
GQMIBIGHP [D KISHIMQWR DUMUDOGRHQED FHIAD 1HIAGHRQ/AID H IQRBLEGAD ¢ ORRH

$@P GHWDV FRQEG HV D IQAG-QAD GH REMMGDGH GMISIGHP DV H 7WIDQWRUR GR
(VSHARR $XWAR 7($ WP DXP HQEGR VJQUIEDADP HOM H IQGR P DIRU DMQEXR H
LQMIHIASER QXWIRRQDO

< IXQGOP HQEOTXH R DIMQGIP HQR GD DIP HQEIGXR HVAROU VHID XP D SURUGDGH QDV
SRONDV SYEGDV GH HGXADEYR JDDQWCR R GLHWR ¢ DIP HQWEER DGHTXDGD H
SURP RYHQGR R DAHVR ¢ HEXFDEXR GH TXDIGDGH SDUD VRGRV RV DOQRV GD HEXFDEXR
EEMED
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2 $WQGEP HQR 1 XWIHRQDG« XP GlLHHQADAED 3UH HVMWD GH* XDXBRV VHQGR UHDD) DGR
GHIRWP D IQEYIGXDD DGD BIYDQGR HP FRQVGH.DEYR DV SDUNEXGUGDGHY GRV DXXQRV SDUD
| RUQHFHURUHQWIS HV DGHTXDGDVVREUH D DIP HQBEYR HVAROU

$ 6HFUHVIUD GH ( GXFDEXR UHIIMAD HAWD GHP DQGD GHVGH H GHVGHHQAR XD HTXISH
GH QX\WHRQWEV UHDQ D DMQGP HQRY QXWIHRQDY SHYRQDO DGRV SDWD DACQRV FRP
1HHWMGDGHY $@ HQBUHY (VSHADY 1$( 2 REMMYR « FRP SUHHQGHU XDV
HVSHALLIAGDGHY SDUD P HBRUDGDSVBUD DIP HQBIEXR HVAROU JDIDQWGR XP VHUMER P DI
H IEHQWM HIQFOMYR

$R UHFRQKHAHU H DMQGHU ¢V QHFHVMGDGHY DIP HQEUHY HVSHADY 1$( GRV DOIQRV DV
HVFROV Q¥R DSHQDV IDYRUIHAHP D \D/GH H R EHP HFABUGHBN P DV VP E«<P RUDP  XP
DP ELHQM IQFOMYR H DFRREIHGRU QR TXDORGRY RV DBQRV H VHXV UHVSRQVE YHY VH QP
YDBU] DGRVH UHAVSHMGRY




$ SDUMJGH KRXYH XP DXP HQR QD DGHWR H QR HQYRGIP HQR GDV HVARDV H GDV
IDP @V SRWIYHD HOM GHVIGR ¢ HVWKWIDSYR DSUP RUDGD ¢ P DIRU GIYXODEXR H DR
VXSRUM DP SBDGR GR DMQGP HOR SUMEGR -QFDE HOM RV DMQGP HQRV HIP
UHD0 DGRV QDVXQGDGH HVARDHY &RP - D FHOWDT) DER GR DMQGEP HQR QD 6HFUAIUD GH
(GXFDE¥R SRUP HR GR FRP SDUHP HQR GRV LWVSRQEYHY R SLIRFHVR |RLRWP [ DGR
UHVXGEQER HP XP DXP HQR VI QUIEDAYR QR Q/P HIR GHDMQGP. HQRVGEURY

(P GHVIGR ¢ SDQGHP IDGHE&2 9~ RVDMQEP HQRVQXWIFRQDY SDADILP DVHU
UDODGRY GH IRPD WP RW 2 IHHGEDAN SRUWR UHHHEIGR H D P DIRU DUIGEDGH
SURSRUARQDGD SRUHWH IRWP DR ®YDUP ¢ FRQWDXIGDGH GR DIMQGP HQR QXWIFRQDO
UP RR JDIDQMGRXP VHYIGR P DIV DRHWYHOH H IRHQM

$VWQGLP HOVR 1 XVULFLRQDOSDLD $ XQRVFRP 1 $(

* EIFR " MMEXIGR DEVROWD GH DWQGIP HQRY QXWIHRQDLY QR SHURGR GH D 6HAUHBUD GH ( GXFDS¥R ' $( * XDIXBRV
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$ XQLGDGH HVFRDUGHYHLE
FRQIHUUVH D GRFXP HQVDS¥R
HWE FRP SGMDH HP VHIXLGD
VROFIVIDUR DVAQGLP HQVR
QXWIFRQDOSRUP HIR GR
6-$* 58
3DWD MR GHYHLE VHUFUDGR
XP FKDP DGR QD FDVIRUD
'$( $VHQGIP HOWR
1 XVULFLRQDCDR ( GXFDQGR FRP
1$( BRIFVDS¥RGR

$VIHQGLP HQVR 1 XVULFLRQDO

$SpVR WHFHELP HQVR GR FKDP DGR R
QXWLFLIRQM/D HQWDE HP FRQVDVR
WG TQIFRRX YID: KDWS$SS FRP R

UHVSRQVE YHOSH@®R DXQR

< IXQGDP HQVIDOTXH RV VIH®I RQHV
LQIRUP DGRV SHIDV XQLGDGHV HVFRDUHV

HWHANDP FRUHVRRV H TXH R LHVSROQVE YHOVHND
SWHYIDP HOQWA DYLVDGR GH TXH WHFHEHLE D
QDGR HP KRLEUR FRP HWFIDO GDV K ¢V

K

6RAFVID VH DIQGD TXH VHWD LQI RLP DGR DR
UHVSRQVE YHOR QP HLR TXH DSDUHFHLE HP
VHX WG RQH SDULD D UHDA] DE¥R GR

DWQGLP HQVR QXVWULFLRQDO
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-OWIWXIS HV3DU-HULDYV SRUH P DL

) O] RILDP D DGP [QMADWYR GHDWQGEP HOR

Q

2 WHVSRQWE YHOSH®R DXQR FRP
1 $( GHYHLE HQWHIDU QD XQLGDCH
HVFR®U MXGRV H DP HV

WHOWURVH RX LHFRP HQGD®S HV
P «GFDV

2 V @XGRV DSUHVHQVDGRY GHYHUXR
FROWAU GHIRWP DFOWD RP RIVR
GD VROFVIDG¥R GH DUWDEYR GD
DIP HQVDEXR HVFR®U 1 ¥R VHUR
DFHLVRV @XGRV JHQ«UFRV TXH
P HQFIRQHP DSHQDV UHSHWEXR
DIP HQVDURX DXVRU] DE¥R SDLD

- >

(P WIXIGD GHYHE VRIAVDUR

DVAQGIP HQVR QXVWIFIRQDCSRUP HR
GRHP DO

QDH# HGXFDFDR IXDUXBRVVS JRY EU

$ VROFVIDSER GHYHLE VHULHDQ@] DGD

H FOMLYDP HQWA SRUP HIR GRH
P DLOQWIWXFLRQDOGD XQLGDGH
HVFRDU
1 RH P DIOGHYHE VHULQIRLP DGR R
QRP H RILFLDOGD XQLGDGH HVFRMUH
VXD LGHQWU LFDE¥R
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$ VROFVIDSER GHYH VHU

LOGLYIGXDORX VHND XP H P DIO

SDUD FDGD DOXQR FRQWHQGR

REWJDVRUDP HQW VRGDV DV
LQIRWP DO HVDED R

1 RP HFRP SGMR GR DXQR

" DVID GH QDVFIP HQVR GR

DXQR

1 RP HFRP SGMR GD P ¥H

1 RP HH VH®BIRQHV FRP

"' GRUHVSRQVE YHO FLHQWH

GD FRQGLE¥R GR DXQR H TXH

SDUAFLSDLE GR DVIHQGLP HQVR

HQYLR GH DIP HQVRV SHRV
UHVSRQVE YHLY

$ XQLGDGH HVFR@UGHYHLE
FRQIHUUVH D GRFXP HQVID&¢R HWE
FRP SGMD

@

$SpV D UHD@ DS¥R GR DVIHQGLP HQVR QXWIFLRQDOR
UHDWUR VHLE HQFDP LOKDGR ¢ XQLGDGH HVFRMDU
FRP R UHVSRWD GRH P DIO

2 GRFXP HOWR GHYHLE VHUIP SUIHWRHP WAV YIDV
HP IRWP DVR | LHOVA H YHUWVR GHWIQDGDV D

e XP DSDWD R SLRQWEUR GR DXQR

e XP DSDW R SLRIHWRU

e XP D SDW D HTXLSH GH FR] LOKD

&DVR D HTXLSH GH FR] LOKD Q¥R GLVSRQKD GRV
DIP HQVRV HVSHFLDLY LOGLFDGRV QR LHDWUR GH
DWAQGLP HQVR QXVWUIFLRQDOGR DOXQR VDEH® D
VRAOFLVDEXR GHYHLE VHULHDA DGD LP HGLDVIDP HOWA
SRUP HRGR: KDW§SS SH®RQ/P HIR
RX SH® IO RQH

6«UH SHURGRHQRP HGR
SWRIHWRU
¢ $QH DUDXGRV H DP HVH RX

(HDWURV

N4
8

$SpVR WHFHELP HQVR GR H P DIOR

QXWLFLRQIWD HQWDLE HP FRQVIDVR

WWGI TQIFR RX YID: KDW§SS FRP R
UHVSRQVE YHOSH@R DOXQR

< IXQGDP HQVIDOT XH RV VIA®I RQHV
LQIRWP DGRV SHDV XQLGDGHV HVFRDUHV
HWHNDP  FRULHVRV H TXH R UHVSRQVE YHOVHND
SUHYLDP HQVA DYLVDGR GH TXH UHFHEHLE D
@DSYRHP KRWEUR FRP HUFIDOGDV K ¢V
K

6RAFLVD VH DIQGD TXH VH\D LQIRWP DGR DR
UHVSRQVE YHOR QV/P HLR TXH DSDUHFHLE HP

VHX VIA®I RQH SDULD D UHDA DEXR GR
DVWAQGLP HQVR QXVWLFLRQDO
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" RFXP HOVID&¥R SDUD $WOQAEP HOVR 1 XVIHRQDO
3DWD D UHDO DeR GR DIMQGP HOR QXWIHRQDOR @XGR P «GFR HRX RV H DP HV GHYH¥R HVEU
DXDQ DGRV GDW GHSIHMFUSYR GROXGRIQHIRUD P WV

([ AWDP VHRVOXGRV IHHHOMY DR 7WDQMRULR GR ( VSHRAR SXWAD 7($ TXH FRQRWP HD/H.Q
SRWXHP FDEWU CHIOWR 1R HOEQR SDIRRIIDV H DBIJIDV DWRADGDY DR 7($
GHYH¥R VHURRP SURYDCGDV SRUDXGRV DXDQ DGRV

3DW DV GHP DV \VWMDS HV P WP RHP FDVRV A QERV RX SHP DQHQWV D DD DE¥R SHUUGED «
QHFHWEUD SRV R OXGR GHYH UHGMUD JWDYIGDGH GD FRQGEHR H \VHX [P SDAR DDOQD YIGD GR
DOQR (D P HAGD \BP E«P  LQFHQWD RV UIHVSRQVEYHY D P DQMUHP  DFRP SDQKDP HOR P «GIFR
HIXOU

1 RVFD\RVRY QFRVRX SHP DOHQMVHP  TXH R UHVSRQVE YHAQ¥R FRQWI D DWDD DUR OXGR P «GFR
GHYH HQFDP IQKDUR OXGR DQWR DFRP SDQKDGR GD MWWIFDWYD 2 GRAXP HOR VHLE DYDIDGR SDUD

GHIQEG¥R GR DMQAEP HOR QXWIHRQDO

&DVR DVIQRWP D& HVGR OXGRHIP IQUXIIAHQMY R' $( ' IR 7«FQED 1 $( IDE FROMR FRP
DXQGDGH HVAROUSDUD TXH R UNVSRQVEYHIBLRVIGHQAHXP  QRYR DXGR

3DUD DIMQGHUD TXHVWHY GH QDVWUH D UHDJIRVD RX FXGMUDOVHE QHRHVEUR
TXHR UHVSRQVE YHCBH®R DOIQR SUHHQRKDR 7(50 2 ' ( 5(632 16$%+F- $' (
3$5% $/7(5$%.2 $/-0 (17$5 325 02792 5(/*262 &8/785%/
UHDVEQGR DVDIMIDG HV GHHWEUDY QD DIP HQWEYR HFROU

$QIAVGER $ WQAEP HQWR 1 XWIHRQDO
$W D HQAHID GR OXGR H D UHD DE&¥R GR DMQGIP HQR QXWIFRQDO D HVARD GHYH LWVIQIIUR
DIP HQWR DBLI-QIFR IHDVIGR SHR UHVSRQEYHO

$WQXR $ HTXISH GD FR] LOKD Q¥R GHYH VXEVINXIUR DIP HOWR SRURXWR DW UHRHEHUR UHDWUR GH
DMQGEP HQR QXWIFIRQDO

$ ILHTX-QAD GR DXQR Q¥R HWE FRQGHARQDGD DR DMQGP HQR QXWIFRQDO 2 DBQR GHYH
[UHTXHQWUDV DXOV QRUP DB HOM H D HVARD GHYH H FXIUDTP HQRY DBII-QIERV RX SURIEIGRV DY
TXHR DMQGEP HQR RARUD

&DVR KDD QHRHWMGDGH GHRUHQWES HY SWUATDV D HVARO GHYH FROMVEUR QXWIHRQMWBD GR' $(



$OADS HY QD $ @ HQCEYR (VFROUWHP 1 HFHWGDGH GH &RQVIVR FRP
D)DP @D

(P DOXQVFDVRV DYDIDGRV SHR QXWIHRQWE D DIMIDEXR QD DIP HQEIGXR HVARDIUSRGHE RARUHU
VP QHAHWGDGH GH FRQWR FRP RV LAVSRQEYHY R IHDWUR GH DMQGIP HOR QXWIHRQDOVHE
HQVIDGR SDUD HVARD QRWP DB HOMHHWDLQIRUP DER FRQWILE QR GRAXP HQR

2 LDQ D&¥R H5 HDWURV

7REV DV FRIIQKDV GHYHP P DOMU XP D SDWD FRP  SEWWRV FROMQGR RV HDWURV GH
DMQGEP HORV QXWIHRQDY GHYIGDP HOM RUDQ] DGRV SRU SHIRGR ' HYH KDYHU DSHQDV XP
HDWUR SRU \DFR SEBWFR SRV R YHUR GHWH GRRXP HOR « P XMR [P SRUBQM WD HQGR
IQRWP DS HVFRP R RV DIP HQRY TXH VH¥R HOYIDGRV DR DBQR SHR' $( H DIP HQRV DXVRU} DGRV
TXHVH¥R HQYIDGRV SHRV UHVSRQE YHY

$SuVR DMQGP HQR QXWHRQDORY IHDWURY VH¥R HOYIDGRV ¢ XQGDGHHWROUHP DA TXDWR
GDVHAMY H GHYHYR VHUIP SUIRVRY HOWHIXHY [P HADWP HOM ¢ HTXISH GD FR] LQKD H DUTXLYDGRV

SHBVFR] LQKHLRVQD SDWD

2V DIP HQRV GHVIMDGRY DRV DOQRV FRP 1$( GHYHP  \VHU DUP D HQDGRV \HSDUDGDP HQM GRV
GP DV SIHHHQAD® HOM HP SUDMBILDV P DI DBV GH IRWP D RUDQ} DED H VHIXWD 7RGRV RV
MQVGHYHP HBUGHYIGDP HOW IGHOWIEDGRVARP HANXHVY FRQIRUP HR 0 DQXDAGH %RDV 3LEWDV
@D $ HQWEXR (VFROU FROMQGR IQRWP DS HV FRP R QRP H GR DIP HQR GDW GH YDEEDGH H
TXDQGR QHFHWEUR LQEFDEXR GHXVR IVSHETIER

“CHQWI LFDEXR GRVS OXQRVFRP 1 $(
S5HXURVYNXDY FRP RRADUYP HAR DX IDP QD IGHQWIFDEYR GRV DAQRVHGHYHP VHUDWXDQ DGRV

VHP SIH TXH QHAHWEUR &RQMGR Q¥R VXEVWXHP R 5HDWUR GH $WIQGP HOR 1 XWIHRQDOTXH «
RGRAXP HQR RIIADCSDUD RUHQIER GD HT XISH HVAROU

7TRCGDV DV XQAEGEH WAROWHY GHYH¥R Xwd) DUH FMYDP HOM R P RGHR CGH
FOYP HAR HDERIDGR H GMSRQEIDGR SHR ' $( 2 PDMIDO IRL

GHVHOYROIGR FRP R REMMYR GH SDGURQ DU DV IQRWP DS HV H P IQP 1} DU
| DBV IHDARQDGDV ¢ DIP HQWIEXR HVAROUGRV DOQRV

1 RAYIP HAR CHYH¥R FROWRUDSHQDY DV VHIXIOWMV IQIRUP DS HVY GR DAQR 1R DXDD DED QRP H
RP SBMR WUH SHIRGR H SIRHWRUD -QRWP DS HV FRP R SDRRJID UHVAIGER DIP HQEU RX
TXDOXHUFRQGEG¥R GHW/GH Q¥R GHYH¥R VHUIQWHUCDY QR GREXP HOR

(\AMD P HAGD IRLDGRWEGD HP U ¥R GH HURV IGHQNIFDGRY QD HDERWDEXR GRV FDUYIP HARV GD
H SRMER GHVQHRHWEUD GRV DOQRV H SUCASD® HOM GH 1DBDV QDV FRQGX\V UIHDARQDGDV ¢
DIP HQWEYR HVAROU 61MDS HY GHWH WBR SRGHP FRP SURP HWUD VHI XUDQED DIP HOWIUH FREFDU
HP UMFR D\VDYGH GRVDOQRVARP 1 $(




2 V FR] IQKHLRV GHYH¥R FRQUXGIU GXUDQWM VRGR R SHURGR GH SUHSDLR H RIHIB GD DIP HQWIErR
HAROU D SDAP FROMOGR RV HDWURV GH DWQGP HOR QXWHRQDO SRV QHD FRQWEP
IQRWP D6 HV FRP SOP HQBUHV H IQGVSHEYHY SDD D FRUMM H HRX@R GD DIP HQWGXR GRV
DOQRVIRP 1$(

1 RV IHDWURY GH DMQGEP HQR QXWIFRQDOKE XP FDP SR HVSHETIER SDUD FRDJHP GH XP D IRR
DD®) DGD GR DEQR DAMY GD HQAHID SDUD DFR] IQKD

$ IGHOWIFDEXR GRVDXQRVARP 1 $( GHYH RARUHUGH IRWP DMIIBD SUAVHYDQGR VXD SUYDAGDGH
H GIQGDGH H R FDYP HWR GHYH SHP DOHAHUGHWR GD FR]LQKD (P \WXDS HV TXH GHP DQGHP
DMQEXR DP SIDGD FRP R FDVRV JWDYHV RX XQGDGHV FRP KMMUER GH IDBDV D DGR&R GH
P HFDQMP RV GMAHRY GH IGHOWIFDEXR ESIGD SRGHE \VHU DYDIDGD SHD JHWR HVFROU HP
DEXDP HQRFRP RVUHVSRQVEYHY SHRVDOQRY

&RP XQIFDS¥R H &XIGDGR QD 8 QLGDGH ( VFROU

< IQGVSHEYHORRP XQIFDEYR GIEUD ¢ HTXISH GH FR] LOKD TXDQR ¢ SUAVHQED GR DOIQR SDUD TXH
VHIZP SURYIGHQADGDV GH IRUP D DGHTXDGD DV VXEVWIS HV H UAVIAES HY HYMIQGR \H D SURGXEXR
GHVQHHWEUD

7RGRV RV FR] IQKHLRV GD XQGDGH HARDU GHYHP WU FRQKHAP HQR VREWH RV DOQRV FRP 1 $(
DMQEAGRY P XD HVARD EHP FRP R HWBU IDP l0DU] DGRV FRP DV RUHQWEO HV GAVAMV QR
SHOWUR GH $WQGEP HQR 1 XWHRQDO UHDQ DQGR VXD FRQUXER WHP SUH TXH QHAHWEUR SDWD
JDUDQWID VHIXUDQED H R DWQGLP. HQUR DGHTXDGR GHFDGD DOQR

(P XQGDGH HVFRDHV FRP P DRUQ/P HR GH DIXQRV FRP 1 $( H HTXISHV GH FR|IQKD P DIV
DP SOV VHP SUH TXH D RUWDQ] D&¢R GD XQGDGH SHP MY SRGHE VHUGHIQDGR XP AR] IQKHLR GH
UH HU-QAD SDUD R DARP SDQKDP HQR GRV DBQRVFRP 1$( GR SHIRGR GD P DQK¥ H RXWR SDIDR
SHURGR GDVILGH VHP SIHWT R GR FRQKHAP HOWR H GD UIHVSRQVDELIEDGH FRP SDUMBDGD SRURGD D
HTXISH

&RP SHM ¢ JHWR HVAROUIRWP DO DUDVIQRUP DS HV UHDWDV ¢ DIP HQWIErR GR DOQRFRP 1$( H
DWHIXUDUVXD FRP XQIFDEXR D VRGRV RV SURIMMRQDLY HQYROIGRVHP VHX FXIGDGR D@P GD HTXISH
GDFR] IKD

5 HAHELP HQUR H$ MWIAVGHS$ @P HQVRV ( VSHALDLY

$@ HORV HVSHADLY \WR HQYIDGRV DSHQDV DSpV DIMQGP HOR QXWIHRQDOH HAMR IQGFDGRY QR
YHUR GRIHDWUR 2 Q¥R UHAHEIP HQR GH SUIRGXVRVHVSHADLY EHP FRP R D QHAHVWGDGH GH DMWY
QD TXDQUWEDGH GHYHVHUFRP XQFDGRDR' $( ' IMWR 7«FQED1 $( 1P HGIDWP HOWM

9HULIFDUD GD GR DMQGEP HQR MR FROUGHDGRY DIQRV FRP 1 $( DTXHBV DMQEGRY QR DR
YLIHQMH QR DR DAMURU

$R UHFHEHUR SHDWUR GH $WQGP HOR 1 XWIHRQDO YHULIFDUVH D XQGDGH HVARDUSRWXLRY IWQV

Q¥R SHHFYHY DMQDDGRV QR YHIR GR GRAXP HOR &DVRDOXP WP Q4R HMD GVSRQ YHOHQWDU
HP FROBRFRP R' $( ' MWR7«FQED1$( SRUMBIRQHRX: KDASSS SDUDVRIFAMIUR HQYIR



SHWDEE VH TXH R IRUQHAP HOR GHWHY WQV RFRUH DXVRP DWFDP HQWM HP DSUR] P DGDP HOM
GDV DSpV D DO DErR GR DIMQGEP HQR QXWIFRQDO H FHR SDUD ) P X@ GH 6RD ) plP XO GH
$UR 1HWRQMWL 1HVRIHQR H  TXDQGR GHMAQDGRV D DOQRVFRP 1$( $5 H VXS®P HORV
QXWIHRQDLY FXIR HOYR GHSHQGH GHVRIAMIErR HVSHETIEDDR' $(

BRIFAMDS¥R GHYHELGDV ) ulP X@V/( VSHADLY SDD$ XXQRVFRP 1 $(

2 HOYIR GHIpWP XOV FRPR\RD DUR| 1HWRIHQR H  $5 $SQMIHO[R 1 HWRLXWLH)RUAML
Q¥R RFRUH P HQDB HOM $ XQGDGH HVARDUGHYH \RIFMIUDR ' $( ' IYMYR 7«FQIFD 1 $( DMP
TXHDYG\P DOV RUDEHID

2BV (QMDP RV PHM® HOM GH IRWP D DXWP £WD H GH DFRRWER FRP R FDUGESIR GIW
VHP IGHMDWIGR GIMW ] HIR ORRVH IRIXUMVHP  DS/FDU IRTIXUM] HIR ORRVH HVXFRV XD

SHHS HV&RP SGP HMVDUHV
(P FDRV H ASARQDY DYDIDGRV SHR QXWHRQWD RX GHMP IQDGRV HP OXCR P «GFR

GHYIGDP HOW GRRXP HQWEIGRY QR 5HDWUR GH $WQGEP HQR 1 XWHRQDORY UINVSRQVEYHY SRGH¥R
FRP SBP HQBURX | RUGHAHUD LHHEXR GR DOQR

$ DXRUIDSFR SDWD HOVIR GH DIP HORV « GH FRP SHAGQAD H FOMYD GRV QXWIHRQMWEV GD
$@ HQWEXR (VFROU GHYHQGR VHIXIUDV RUHQES HY QXWIHRQDLY FABEHBAGDY FRP R REMMYR GH
JDUDQW) D VHIXUDQED DIP HQMU R DGHTXDGR DMQGP HQR GDV QHRHWMGDGHY QXWIHRQDY H R
FXIGDGR LQMI DR DAQR

&D\R R UNVSRQEYHOHQYIH DIP HORV RX IHHO HV ¢ XQGDGH HVARDU DSpV D VRIAMUGXR GH
DIMQGEP HQR QXWIHRQDCSDWD R DGR H R SHDWUR GH $WQGIP. HQR 1 XWIHRQDCDIQED Q¥R WQKD
VIGR UHHEIGR SHD HVARD D XQGDGH GHYHE HOWDU HP FRQMR P HGADWP HOM FRP R ' $(
' IYMKR 7«FQED1 $(  SDUDFRQIILP DUD DXVRU] DEFR DQMY GH TXHWMRQDURV UHVSRQUEYHY 5HADGD
VHTXHR UHDWUR SRGHE GYDUDY  TXDAR GIDVYAMY SDUD VHUHQFDP IQKDGR ¢ XQGDGH HVARDU

9 DAGDGH GR $ WIQGLP HQVR 1 XWIFRQDO

6¥R FRQUGHDGRV DXQRVFRP 1 $( DTXHBN TXH UIHAHEHDP  DWIQGIP HOWR QXWIFIRQDOQR DQR
GMYR DXDO EHP FRP R RV DXXQRV DMQGIGRV QR DOR BMYR DQWURU ' HAWD IRPP D XP
DWQGIP HQR UHDQ DGR SRUH HP S® HP IHYHUHLR GH WM.E YDOGDGH D& GH HP ELR GH

VHQGR QHFHWEUD VXD UHQRYDEXR DMV GR YHQAP HOWR

( QTXDQWR YLJHOM R DIMQGIP HQWR QXWIFLRQDOJ DUDQWA D FRQWOXIGDGH GR HOYIR GH DIP HQRY
HVSHADLY EHP FRP R DV FRQGXVIV H DGHTXDS HV DGRWGDV SHRV FR] IOKHLRV

6HP SUH TXH SRWYHOR DWIQGIP. HQR QXWIARQDOGHYHLE VHUDWDT DGR DQXD® HQM DIP GH
JDUDQWL D FRQGXV QXWIFIRQDODGHTXDGD H VHIXUD DRV DOXQRV 1 RV FDVRV HP TXH KRXYHU
DOMDS¥R QR TXDGLR GH \DYGH GR DXQR P HGIDQM DSUHVHOWEKR GH QRYR @XGR RX
GRFXP HQWIEXR DDA DGD QD XQGDGH HVARDU D LHYMAR GR DMQGLP HQR QXWIARQDOGHYHLE
RFRUHULP HGIDWIP HQM SRGHQGR KDYHUQHRHWIGDGH GH DGHTXDS HV QD DIP HQWS¥R HVFROU
H QDV RUHQWS HY DOMURWP HQW HWBEHBRGDV



7UDQM HU-QFLD ( VFROU

$ XQODGH HFRDU GHYHE FRPXQEDU DR ' $( ' IMWR 7«FQED 1$( R G-MDDP HQR D
WDQMHAQAD RX D IQMUXSE¥R GD IWHTX-QAD GR DOQR \RIAMUIQGR R FDQFHDP HQR GD
DIP HQWIEXR HVSHADOH D DEREXR GDV SURVIG-CQRDV FDE YHY

$0ODV0 «EFDV
1 RVADVRV GH DU GD DIP HWIEXR HVSHADOD XQIGDGH HVARDUGHYH.E HOFDP IQKDUDR' $( ' IYWAR
7T«FQED 1 $( OXGR RX IHDWUR P «G@ER IQRUP DQGR D D FROMQGR R QRP HFRP SGMR GR DAQR
OB IGHOWIFEDEYR GR SUIWMWMAMU CRP H HOUP ER /P HR GH LHIMAR H DMQDXID DeP GH
IQRWP DS HveD YHY

$V DIV QD DIP HAQWSER HVFROUVRP HOM VH¥R HHWDCDV P HADQM DSURVHQMIGER GH @XGER RX
UHHOWUR P «GFR FROMGHIDQGER TXH D FRQGXW P «GFD FRQMP SOWRGR R KMMUFR GR SDHHQM

1 RV FDVRV GH DO SDUADOHP  TXH SHP DQHEP  FXIGDGRYV UHVMS HY RX DFRP SDQKDP HQR SDUD
RXWD FRQGEGRR GH MDV/GH GHYHE \HU HQFDP IQKDGR QRYR OXGR P «GFR P DQMQGR\H R
SUIRFAHAP HOR GHVRIAMIEXR GHDWQGP HQR QXWIHRQDO

P SRMIOM DOQRVARP P DIVGHXP GIDIQUVWR GHYHP \HUDYDIDGRY TXDQR ¢ DEWDQI-QRD GD
VRBCRX SDUADO 30D TXDOXHUDWMUDEER GH SUMAUGER « REWDWUR R HYMR GH QRYR OXGR
P «GFRDR' $( ' MWR7«FQMD1 $(

$VIVGDGHV SHEDIpJ LDV RUHQWOS HVH SLHFDXS HV

$V DWIGDGHV SHEDIPJIEDV H RV P DIMUDLY X\Wi) DGRV QD HARD GHYHP  \VHU DYDIDGRY TXDOQR ¢
SUHVHQED GH DIP HQRV RX DBLI-QFRV IQFXIQGR MWQVFRP R P DWDV GH P RGHDU FROV WOV J1
EDOHVH YDV GH &W (P THWEV H HYHQRY HVFRDUHV RV URVSRQVEYHY GHYHP  VHUIQIRWP DGRV
SUHYIDP HQMVREUH R FDUGESIR SUHYIVIR

7DP E«P « IXQGDP HQWIOT XH D HTXISH FVAROUFRQKHED RV SLIRFHAP HORY GHIQGRVARP DICP ™
SDUD WMDS HY GH HP HUJ-QAD HWEIQGR SUHSDUDGD SDUD IGHQMEDUMQDY H MQRP DV GH UHDS HY
DGYHWDVH DIWGHIRWP DDGHTXDEDHVHIXWD




$YDRVIP SRUDQWAV ) ITXHGH2 &R

' XWDQMRDQR DHTXISHGR' $( HQYIDLE VID: KDWABSS RVIQIRWP DRV ) TXHGH2 BR  FROMQCR
IQIRWP DS HV UHBIYDQWV SDUD R DIMQGIP HOR GRVDIQRVARP 1 HAHVMGDGHY $ @ HQBUHV (\VSHADY
1$( (WHVIQRWP DRYRVGHYHP VHUFRP SDUMBDGRVARP \RGD DHTXISHGDFR] IQKD

-P SRUAQHAD GD GLVXULD GH WX @&V QD DAP HVIDSGER HVARODU

$ GLMWD DIMAD GRV WAV « IXQEDP HEOSDD D VHIXUDQED GRV DOQRV FRP - QHAHWMGDGHY
DIP HQEUHV HVSHADY 1$( $Q@P GV IQRP DS HY GH GAMBTXH VREWH DBUI-QFRV «
LQEVSHVE YHOYHULIEDUD QAR FRP SGMP GH IQU UHGIHQWMY H DV DGYHWQADVFRP R &217<0 1.2
&217<0 H32' (&2 17(5 $ DQEQHGRVIQIUHGHMA SHP WM IGHQWIFDUDTP HQRV TXH SRGHP
QR HVBU FRQMP SOGRV QDV DEYHIAGQADY REWDWUDV GD HP EDDIHP P DV TXH UHSURVHQEP
UMR DR DOQR

$ HSUHWKR 32' ( &217(5 QG D SRWMEIGEDGH GH SUIWVHQE® GR DIP HQR DBU-QER HP
GHRWHQAD GR ARP SDUMBDP HQR GH HTXISDP HQRYV @XKDV GH SIRGX@R DUP D HQDP HQR RX
RXWDVMWYDS HY TXHSRWOP  JHIDUFRQEP IQDEXR RX] DD ( P ERWD D TXDQWEDGH SURVHOM SRAWD
VHU SHTXHD HD « VXIIAHQM SDUD GHVHQFDGHDU UHDS HV DRUIEDV HP IQAYGXRV VHVYHY
LQFOIQGR TXDGLRV JWDYHV 3RUHWH P RWYR RV DIP HQRV TXH DSUMVHOMP D DGYHUAGHAD 32" (
&2 17(5 SDD R DBII-QER DR TXDOR DOQR « VHOVYHOWP E«P GHYHP  \HU SLREEIGRV \DOR
TXDQGR KRXYHU RUHQWIEFRR P «GFD RX QXWHRQDOHP FROQAEUR GHVAMD QR WHDWUR GH
DMQGP HQR QXWIHRQDAER DAQR

(WRVDS HVIDAMIP RWDEDBR GD HTXLSH GH FR] LOKD QR DVWHQGIP. HQVR

DRVDOXQRVFRP 1 $(

o SRQHDUSUHSDDS HYSURQWY FDUQH ILDQIRHSHIH  IGHQWIFDUFRP R RUHQEGR QDO DQXDO
GHIRDV3LEWDVCD$ TP HQWELR (WROU

e &RQIHDU IV SDUD SUHSDIR GH VXFRV  IGHQWIFDU FRP R RUHQEGR QD 0 DQXDOGH %RDV
3LEWDVGD$ T HQWEKR (VFROU

e SHVHUYDUIKVBV SDIDFRQUXP RGEUR

e SHHYDUSRSDV GH I\V DUR] IQMIWDO P DFDUYR IQMIWDO P DFADU¥R GH DUR] H RXWRV
DIP HQRV TXH HP ERWD VHIP GHVWDGRV D VRGRV RV DXQRV \BP E«P  \WR FRQUGHDGRV
HVSHFTLFRV SDUD R DIMQGIP HOWR DR 1 $(

o SRQUXGBUMHP SUHR IHDWUR GHDMQGP HOR QXWIHRQDO

o/ HURVUIW®EVGRVDIP HQRY YHULIFDQGR D DXV-QAD GH DRWHQRVRX IQIUHGHWMY URVARRY

o 8\WM) DUXWQVIRVH FOXMYRVH DGRBUSURFHGP HQRY SDUD HYVBUD FRQWEP LQDE¥R RX] DGD

o (QADUHP FRODRFRP R' $( ' MR 7«FQED 1$( SDWD HVFOUHAP HOR GH G/MGEDVFRP R
QXWIARQVD

o &RP XQEDUDR' $( ' IR 7«FQUFD 1$( TXDQER XP SURGXVR HVSHADOCHAWYHUS[ [P R GR
WP IQRRX HP H FHWWR QD XQGDGH HVARDU
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0 DV DMQER 2 HMR GRV DIP HQRV HVSHADY HWE FRQAFRQDGR ¢ DYDIDEAR H FRQGXW P «GFD GR

DOQR EHP FRP R DR DFRP SDQKTP HOR H RUHQEXR GR QXWHIRQWE UHVSRQVEYHOSHE DMOGP HOR




3&"5' 300" S % & D
[&B3B0"- . &0

2 SHOWUR GH $VHQGIP HOVR 1 XWIFIRQDO « R SUQASDO IQMKP HOR GH
RUHQWIGYR GD XQIGDGH HVAROU SDWD R DVHOGLP HOVIR VHIXLR H DGHTXDGR GRV
DOXXQRVFRP 1 HFHVWMIGDGHV $ @P HQVDUHV ( VSHFLDLY 1 $(

1HWH GRFXP HOR HWR UIMMDGDV DV FROGX\VDV  LOGLYIGXDA DEDV
HDARQDGDV ¢ DIP HQEEYR HWROU IQFXIQGR DIP HOVRY SHLP IMGRV H
HWMLVRY  VXEWIXIO HVY QHFHWEUDV  SLRGXVRV HQYIDGRV SHR ' $(
RUHQWO HV SDID SWHSDIR FXIGDGRV SDUD SIHYHQEYR GH FROVDP LODEXR
FUX] DGD HGHP DIV UHFRP HQGDO HV HVSHE | LFDV SDUD FDGD DOXQR

$ HTXISH GH FRIIQKD GHYH FROWXODU R HDWUR GIDUDP HOW DOWAV GR

SWHSDLR H GD RIHI® GOV IHHG HV JDUDOWOGR TXH VIRGDV DV RUHQVIDS HV VHNDP
VHIXLGDV FRUZHVIDP - HOVIA GXWDQW D LRWOD HVFROU
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e $OUILD ¢ 3IRMQD GR/ HWGD 9DFD $3/9

$ $OUIID ¢ 3URWQD GR /HW GH 9D $3/9 « XP D FRQAGR QD TXDOR MMP D
IP XQRPJIER UHDJH GH IRWP D DGYHUD ¢V SIRMTDV SUVHOMY QR BIW GH YDFD H VHXV
GHUYDGRV (WD UHDER SRGH GAVHQFDGHDUXP D \kUH GHMQRP DV TXH YDUDP GHONMHVD
JWDYHV IQFXIQER SUREGP DV JDVARIQMMEDY UHSILDWURY H HP FDVRV P DV VHYHRV
DQDI L@ LD XP DUHDER DRUILED JUDYHH SRMQADE HOW I DO

8P D YH GDIQRVWFDGD R YQIFR WDVEP HQR HIFD] « D H FOOWR FRP SGMD GR GILVH
GH YDFD H VHXV GHUYDGRV GD D@P HQVIDEXR R TXH H LJH DWIQE¥R WIRURVD QD GLVXLD
GRV [W\M®V GH DIP HQURV SDLD HYMBUT XD XHUWDER GH SLRWMQD GR GIWM

1D DIP HOWER HFROU R GIW GH YDFD « VXEWNMGR SRU EHEIGDV GH RUJHP
YHIHVBO FRP R 1pP X@V GH VRND RX GH DUR] TXH SRGHP  VHU VHUYGDV SXUDV RX
FRP ELQDGDV FRP |\ JHBID IV RX FKRFROW FDFDX SDWD DOXQRV D
SDUMJ GH GHWLP LQDGD IGDGH $@P GMR EMFRIMRV ERTKRV S¥HV H WXFRV \WR
RIHHAGRVVHP BIW GH YDFD J DLDQWOGR D VHIXUDQED GRVDXQRVRP $3/ 9

e "QRBILQAD ¢ / DFVRWH

$ IORGILEQAD ¢ OPRWH « D GIIEX@DGH SDUHDORX VRWOGR RUDQW R HP GJHUUD
OPRH R D&/ADU SIHVHOM QR BIW H VHXV GHUYDGRV R RFRUH GHYIGR ¢
GH IH=-QHAD RX DX\AQAD GD @RAIMWVH HQ| P D UHVSRQMVE YHOSRU TXHEWDU D ORRWH HP
P R@FXOQVP HQRWHV SDUWD D GUJHWAR

4 XDQGR D @PRVH Q¥R « GHYIGDP HOM GLIHUGD HD SRGH VHU IHP HQWGD SHOV
EDRWUDV GD P IFREIRVD LOWMAQDO LHVXOBQGR HP QWP DV FRP R GRU H IQFKDER
DEGRP LQDOIMMGQAD GIDUHDH RX FRQWMBDEFR

1D DIP HQEEFR HVFROU R GIW GH YDFD « WXEVWX GR SRU GV GH YDFD ] HWR
@FVRVH RX EHELGDV GH RWHP YHIHVIDO FRP R 1ulP X@V GH VR RX GH DUR]

VHUNGDV SXUDV RX P MMDGDV FRP U0V H RXWRV LQIUHGHQOMY VHIXWRY $@P
GMR EMRIMRY ERTKRV H S¥HV \WR RIHHAGRV VP BIW GH YDFD 3DWD RV DOXQRV
FRP IQRGLEQAD ¢ ®PRH \WR GVSRQELT DGDV YHU/: HV GH LIRIXUM VHP @FVRVH
VHP SUH TXH HWM DZP HQWR HWYHUQR FDLEESIR




e  $OGUIID D &RDOQMVH ERMHYDOMV

2V DAWRV DUMHADY SRGHP  GAMHQRDGHDU UHDS HY DRQUIIFDV HP IQAYGXRV \HVYHY  $
H FO\W¥R GH DIP HQRY TXH ARQMKDP HADV VIXEVWQHDY GD GHW Q¥R FDX\D SUHATRV ¢
O/ (H

' HOFRWGR FRP DSHWROER & )1' ( Q TXH UHIXOP HQ® R 3LRIUP D 1 DARQDOGH
$@ HQBER (VROU 31 $( D DIP HQWIErR HVARDUGHYH SURU] DUR XVR GHDIP HQRVIQ QDXD
H P IQP DP HQM SURFHWDGRV SURP RYHQGR SLEWDV DIP HQEUHY VDXGEYHY H UHGX] IQGR D
RIHYD GH DIP HQRY XGWDSURAHWOGRY DAMYRV TXP IFRV. FRUDQWA DUNIFDY H SIRGXWRY FRP
HBIYDGRVWRUHV GH DS/FDU VuGIR HIRWGXUDV

1 D DIP HQEIGXR HVAROU AR RIHIHAGRY IRIXUMY QDMUDLY H RXWDV DEDSWES HV SRGHP \HU
UHD0 DGDVARQ RWP HUHRP HQGEDS HVP «GFDV JDDQWIGR DVHIXUDQED DIP HQBUGRY DEQRY

e SGUIIDD2YR

$ DBUIID DR RYR « GHVHQFDGHDGD SUGQASD® HQM SHD FOWD TXH « UFD HP SIRMTDV 2
FRQUXP R SRGH FDXVDU VIQRP DV FRP R GHP DIWM  ILIMIEYR QR HVIDJR  IQFKDER H RXWRV
GHVARQ RURY \RUDQGR QHAHWEUD D H FOOWR VREIGER DIP HQWR GD GHWD GR IQGLY GXR DIHEGR

$ GLMD DMAD GRV WGV GRV DIP HORV « HWHQADOSDWD HYMIU UHDS HY DRUIEDY 1R
FROM \R GD DIP HQWER HVAROU WR RIHHAGRV P DFDUYR GH DUR] WP RYRV D@P GH
EMARVRY S¥HV H ERBV SUHSDUDGRV VP HWH IQIUHGIHOW 6HP SUH TXH R RYR 1] HUSDUM GR
FDUGESIR HB! « VXEMYX GR SRURXWD | ROW SURMED DGHTXDGD

e $SOUIDC 6RD

$ VRID « XP JWR UFR HP SURWIQDV H DSHVDU GH Q¥R \HU DP SOP HQM FRQUXP IGR QD
DIP HQWEYR \WDGIHRQDOEUDMGILD D DBLIID SRGH RARUHU SUGASDE HOM SHR FRQUXP R GH
VHXV GHUYDGRY 30D R WDMIP HQWR DGHTXDGR « IQAVSHOVEYHD H FX\WR GD SLRMTD GH\RID
HGHWHXV GHUYDGRV GD GHD

$ G GH [WWXM®V « IXQEDP HQEOSRLY D VRD SRGH HBUSURVHOM HP - GIYHY/RY DIP HQRY
FRP RIDUQKDV JW¥RV XFRV P RBRVIQGXVIMDE DGRV HRXWRY SURGXVRY SURFHWOGRY

1D DIP HQEERR HFROU WR UHWDGRV RV DIP HQRV TXH FRQAMP SUIRMQD GH \RD FRP R
SURWIQD W WU} DEGDGH\RID 376 HEHEIGDV IpWP XOV¢ EDHGHRID

2 HOR GHVRID SRUQ¥R FROWUSLRWI QD GD VRND WDUEP HOM « H FOCGR GR SOQR DIP HQWU

' DP HWP DIRWP D DGFMOD GHVRD JHD® HOM RBIDGD SRUDRUIIFRY SRGHVHUP DOWED QD
GHBFRQRWP HUHFRP HYED6 HVP «GEDVH UNVXGEIGRVGHH DP HVHVSHETIERV



e $GUILDE 2 GDIIQRDV

2 FRQWP R GH RBDIIQRDV WP DXP HQWEGR JQUIEDWDP HOM VHD 1Q QDWW RX FRP R
QIUHGHOM HP  DIP HQRV SUIRAHWDGRY 3DWD IQAYGXRV FRP DBUID « IXQGDP HQEOD
H FOOWR VRWOGHWDV VXEWQADY GD DIP HQBER SR SRGHP  SURYRFDU UHDS HY DGYHUDV
JWDYHV

$OXQV H HP SBV GH DIP HQRV TXH SRGHP  FRQMU RBDJICRVDV IQFOHP  GRAHV FKRFROWA/
PRBRV EMRMRY H EDUKKDV GH FHUHDO HOAH RXWRV 1D DIP HQEYR HVROU \WR
WRWIRVDP HOM HIP IQDGRV RV DIP HQRY TXH FROMXDP RX SRWDP  FRQMU FDWEQKDY
DP HQGRIP  QR] HVH DP ~QGRDV FRQIRWP HIQGIFDGR QDV QM GH IQI IHAHQMY H GH DFRUGR FRP
QRWP DVGHVHIXUDQED DIP HQBU

o $OGUIDD3H[H

$ DBLJIDDSH[ H DWMP FRP R RXWDV DBLI LDV DIP HQWUHY UHVXEB GHXP D UHVSRWI H DIHIDGD
GR VWWP D [P XQRRJIER ¢V SIRMCDV SUMVHOMY QHAWHY DIP HQRV $V UHDS HY DEYHIDV
SRGP \HUIP HADAV FRP R R FKRTXH DQDIBWR RX BUEDV IQFXIQGER VQRP DV FRP R
IQROLEGQAD H QW] IFDER DIP HQRU

1 DDIP HOWEGER HVAROU « IHWDH F\W¥R HVXEVWXICGER GR SHI H SRURXWD | RQM SURMED

e SQHPID

$ DQHPID « XPD AFRQEGR CGH W/GH WwUD DAMRADGD D XP P DRU MR GH GRHQ@V
AOWGERYDVEXOUHY H GHXURQUILIEDV ([ MMP - GLHUHOMY WERV GH DOHP ID \VRGRV FDUDRMU] DGRV
SHD UHGXER CR Q7P HR CHIQEX®V YHP HBRV RTXHFRP SURP HM R WDQVSRUMGHR[ LJ-QR
SHRRUDQW R

2V MQRP DV SRGP  \HJU GHAMABGRY SRUH DP HV GERDRUDY H P E«P SRUMQDLY | VIERV
FRPR IDGAJD VRQRAQAD SD@EH H YHWHP HOAH RXWRV ' IDOM GHWMH TXDAR «

IXQEDP HQEO DGR LOMYHQS HV IQEYIGXDY SDUD WDVJ D FDXVD VXENIFHOM H SUHYHQU
FRP STFDG HVJWDYHV

1 D DIP HQWIEXR HVAROU D FRQGXVD QXWIHRQDOHLE DEDSVIGD DR WER HVSHFTIER GH DQHP ID H
VHIXILE DV UHFRP HQGDG HV P «GFDV JDUDQWOGR XP D GEMD HTXITEWDGD H UFD HP QXWIHQMY
HWHQADLY SDUD D UHRXSH.DER GD\VDY/GH



e ' |DEHWAVO HODXV

$ ' IDEHMV O HBXV ' 0 « XP D GRHQ® P HEELGD RYQED FDUDRAMUL DGD SHD GH IA-QAD
VRVBCRX SDUADAER KRWP QIR IQWXED HWHQADCSDLD D HIXOE¥R GRVQYHY GH TR De/FDU
QRVDQUXH $' 0 « GHIQGD SHD SUAVHI®D GH KISHITEHP ID RX VHD DXP HQR H FHWMYR GD
JTRH\VDQIXQHD TXH RARUH TXDQGR R RUDQMWP R Q¥R FRQVHIXH FRQARDUDGHTXDGEDP HOM
HWD\XEVWGQHD

([ MMP GRIVWBRV SUQASDY GH GDEHMY WBR  HWBR ~ $P ERVUHVXGEP HP KISHU@HP ID
P DV DV FDX\DV H RV P HFDQMWP RV \WR GLHHOMY 1D GDEHMVMBR R VMMP D 1P XQRPJLER
GHVIIL DV GOV GR SaQRUHDV IHVSRQVEYHY SHD SLRGXER GH IQUXED BYDQGR D XP D
GH IE-QAD VRWOGHWH KRWP QR £ QD GDEHMV WBR  RFRUH XP D UAMMAGHD ¢ DR GD

IQUX@D R TXH MJQUED TXH HPERWD R FRBR SWIRGXD IQXED HD QR FROHIXH
GHVHP SHQKDUDGHTXDGDP HQM VXD XQE¥R GH FRQWRGI GD JBFRVH QR VDQIXH

$V FRQHTX-QADV GD KISHJTHP ID IQFOHP MQRP DV FRP R VHGH H FHWMYD SRIGISVD
P IFS¥R |UIHTXHQM SR®AID H SHGD DAHQMDGD GH SHVR 6H Q¥R WDVGD DGHTXDGDP HOWM D
GIDEHWMV SRGH GIYDUD FRP STFDG HV JWDYHY DIHEIQGR pU¥RV YMIV FRP R RVRBRV RVUQVHRV

QHURV SRGHQGR DW UNVXEBUHP  IQUXI IF-QAD UHQDORHI XHLD RX QHXURSDWD

1 R FRQM \R GD DIP HQBEXR HVAROU D GHWD SDUD DXQRV FRP - GIDEHWA « DMVABGD FRQIRWP H
DV RUHQWS HY P «GEDV 30D HAHY DOQRV « IQAFDGR R FRQWP R GH DIP HORY [QMILDY
FRP RDUR] P DFDU¥R EMRVRV H S¥HY DRP GH GIW VHP IGHVQDEGR  IRIXUM VHP
DFKRFROWGR GIHAWER H ENVFRMVRY GIHAWERY VP SIH FRP IRFR QR FRQAR®B! GRV QYHY GH

JTRVHQR\VDQIXH

30D RVDAQRVTXHUDO DP AROMIHP CGHADERIGDWRY  HWMAWDWJI LD XWI) DGD SDUD FDBXOUD
TXDMGEDGEH GH FDUEERIGIDIRY FROVXP 1IGRV QDV IHHS HY H DMMBUD DGP IQMADGER GH IQVXTD
GHIRWP D 1QGYIGXDO DAD SRGH KDYHUIQGHDEER GH P DOXWQER GR FDUEESIR GD DIP HOWIGER
RVROUMP QHHWGDGH GH DAMUDS HY GHAVGH TXH KD DBKDP HOR FRP - D HTXISH GH\VD/GH
UHVSROQVEYHOH DCHTXD&¥R GOV SRWEG HV RIHIRGDV

$ KISRIGAHP LD FDUDAMU], D VH SHD UHGX@XR GRVQYHY GHJIGRRVH QR VDQIXH &RQMGHIDQGR TXH
VEQR DKISRITHP (D TXDQR DKISHITHP IDSRGHP DSUHVHQEUP DQUHWES HVVHP HBDQMY «
LQGVSHQVEYHOD DIHUEYR GD JORHP ID FDSIOU GH WR DQWV GD DGRE¥R GH TXDOXHUP HAGD
FRUHWYD GHYHQGR R UHVSRQVEYHCSHE DOQR VHUFRP XQIEDGR 1P HADWP HOM



e ' RHQED&HODFD $GAUID D 7WIR

$ GRHQE FHDMD « XP D FRQGIE¥R DXVRIP XQH GHVHQFDGHDGD SHD LQRGILEQAD DR JOAMQ
(WD LQRBIBQAD SRGH FDXVDU XP D YDUHGDGH GH MQRP DV FRPR GIDUHD RX
FROMSBDEYR RJQIFD GRU DEGRP QDO IQFKDER GDQRV ¢ P XFRWD LOWMVAQDO SHUGD GH
DSHWM GlLLEX@DGHV QD DEVRUEXR GH QXWHOWA DQHP 1D SHUED GH SHVR H GHVOXWGKR $
GRHQED DIHWD SUQASD® HOM R VMMP D GUHVWYR P DV VBP E«P SRGH FRP SURP HMU
RXWRV L U¥RVGHYIGR ¢ P £ DEVRUEYR GH QXWIHQWY HAHQADLY

2 JOWMQ « XP D P MM GH SLRMTDV HOFRQWDED QDMDE HOM QRV JWRV GH FHHDV FRP R
WLUIR FHQMR HAHYDGD ( P ERUD DDYHD Q¥R FROMKD JAMMQHP \XDFRP SRUGYR HD SRGH\HU
FRQEP LQDGD SRURXWRY FHUHDLY GXUDQM R SOQWR FREHMD H SURFHWEP HOR VRUDQGR \H
SRUBQR FRUGHIDGEDXP DIRQWM GHJI@MQ

" HDFRUWR FRP D/ HL) HGHUIDOQ VRGRV RV DIP HQRV 1QGXMMDQ} DGRV ¥R
REWIDGRV D IQRW DU HP VHXV W@V D SIHVHQED RX DXV-QAD GH JOMWQ  JDUDQWIGCR
DWP D SIRWMS¥R GD VDYGH GH SHWRDV FRP GRHQED FHODFD

1D DIP HQRCS¥R HVFROU RV DIP HQRV FRP JOMMQ WR WRWRVDP HOM H FXGRV GR
FWGESIR 2 IHHAHP RV DOMUQDWYDV FRP R P DFDU¥R GH DUR] S¥HV H EMRWRV \HP

JOIMQ JDUDQWOGR TXH RV DXQRV FHDFRV RX TXH WIQKDP  UHVIMEXR DR J@AMQ WIQKDP
RSG® HVVHIXWDV H QXWAMYDV

e ' IMISIGHP ID

$ GMIBIGHP ID « XP D FRQGIEG¥R FDUDRWU] DGD SRU DQRP DIDV QRV QYHY GH @GS GRRV QR
VDQIXH LOFOXIQGR DIMUDS HY QR FREMMROVRIIOH QRV WJTFHUGHRY $V IRWP DV P DIV
FRP XQV IQFOHP  QYH HBIYDGRV GH FREMMROH W MAHUGHRY IDRUHV GH UMAR SDUD
GRHQEDV FDLGIRYDVEXDUHV

1 DDIP HQEIEYR HVAROU RIHIHAHP RV XP D GIHVD EDDQRHDGD H DGHTXDGD ¢V QHRHVMGDGHV
QXWIFRQDLY GH FDGD DOXQR 4 XDQGR QHFHWEUR GIVSRQIELT DP RVRSG HVFRP DIP HQRY
IQMIWDY FRP R DUR] S¥HV P DFDU¥R H EMRMRV D@P GH GIW VHP IGHVQDWGR H
IRIXUM G-VODVBGR H VHP  DeyFDU ( WDV DOMLQDWYDV YADP  FRP SGP HQBU DV P XGDQEDV
DIP HQWUHV SURP RYIGDV QR DP ELHQW 1DP IQDU H FRQMEXIU SDID R FROWRG! GRV QYHY
@5 GIFRV SWRP RYHQGR D \VDY/GH FDUGRYDVEX@UGRV DOXQRV



e 2ERMGDCEH

$ REMMGDGH « XP \WUR SUREGP D GH\D/GH SYETGD TXHWP \VH IQMMLEDGR HVSHAD® HOM
HQAH FUDQEDV H DGREMHMY $V SUQASDY FDXVDV GHWD HSIGHP ID« R FRQUXP R H AHVMYR GH
DIP HQRV XGDSIRAHWDOGRY TXH WR UFRVHP VUGR DE/FDUHY H JRUGXUDV H R VHGHORWP R
(\WH SDA¥R DIP HQWUIQDGHTXDGR DXP HQW I QUIEDAYDP HQM R MR GH GHVHQYRGIP HOR
GH GYHUDV GRHIEDV R QEDV Q¥R WDQW IWYHY ' &17 FRP R DV GMISIGHP IDV R GDEHMV
WBR H QDXWD®E HOM D REFMGDGH HP L $@P GMWR D REHMGDGH FRQUEXL SDUD RXWDV
FRP S@DS HV FRP RKISHIMQWR SUREGP DVFDUERYDAXOUHYH GMMLEIRVP HEELTRY

1R FROMWR HVROU D DIP HQBIGXR VDXGEYHO GHMHP SHOKD XP SDSHOIXQGDP HQWO QD
SURP R&¥R GD\DYGH 3DWD MR R FDUEESIR HVAROU« FXIGDGRVDP HQM SOQHIGR SDLD DWQGHU
¢V QHHWIGDGHY QXOWIAIRQDLY GRV DXQRV FRP DV VHIXIQMV DGHTXDO HV G \HP IGAVCDEGR
IRIXUMVHP DS&/FDUH GHVQDWEGR DIP HQRVIQMIWDY FRP RDUR] S¥HV P DFDUYR HEMVARVRY
D@P GHERBVVHP DGEER GH DS/FDU (\WDV HVAREDV DIP HQEUHY YADP | RUQHAHU QXWIHQMY
HWHQADLY GH P DQHLD HTXITEWDGD IQPHQAYDQGR KEEMRY DIP HQBUHY VDXGE YHY GHVGH AHGR H
DMGDQGR QD SIHYHQEXR GD REHMGDGH H VXDV FRQMHTX-QADV $@P GMR HP DOXQV FDVRV
HVSHETIERV D UHSHWEXR GD DIP HQWIGAR HVAROU SRGH VHU UMVQIIGD RX SLRIEIGD FRQIRWP H
DYDIDER H RUHQEIGER QXWIFIRQDAQGEIMGXDE) DED

* ) HQGHRIAID

$ IHQGHRQ/ID « XP D GRHIED JHQWHD WDWD TXH DKM DSWR[IP DEDP HOM DFADGD P IO
UH~P QDVAGRVH HWE IHDARQDGD D XP DIDBD QR P HEERDP R GDV SLIRMQDV (W FRQEGKR
« SIRYRFDGED SHD GHIA=-QAD GH XP D HJ IP D UAVSRQEYHOSRU WDQVRWP DU R DP IQREAGR
IHQODQQD HP WRMQD RXWR DP IQREAGR HWHQADO &RP R UHVXGEIGR RV SRUBGRUHV GH
IHQBHRQAID QR FRQUHIXHP P HERQ DU D IHQDOQQD DGHTXDGDP HOM R TXH GIYD DR
DF/P X® GH VXDV P RRFXOV QR RUDQMWP R (WH H AR VH FRQYHUM HP £AGR IHAGILWMER
TXH« W[ LER SDUD YEURVLU¥RV HVSHAD® HOMR RUHELR SRGHQGR FDXVDUGDQRVILLHYHY YHY
\H Q¥R WDWIGR DGHTXDGDP HOM

(P ERWD Q¥R H IMB FXWD SDD D IHQBHRQ/ID HD SRGH VHUFRQARDGD FRP XP WDWEP HOR
WRRR 2 FROARGI « UHDD DGR DADY«V GH GXDV SUQASDY IQMYHQS HV D UHMEAR GR
FRQWP R GH DIP HQRV UFRV HP  IHQDDQCD H D IQARGXGR GH IpP XOV P HEELTDV
HVSHETIEDV TXH IRQHAHP RV QXWIHQMY QHRHWEURY GH DFRUER FRP DV H| LI-QADV GHAMIFDY
GH FDGD SDAHQWM (WD DERWGDIHP YIVD SUHYHQURY GDQRV FDXVDGRY SHD GRHQED H JIDIDQMR
GHVHQYRGIP HQWR DGHTXDGR GD FUDQED

1 DDIP HOWER IVAROU VHIXIP RV VAP HOW DV RUHQWS HY GR SOQR DIP HOWRUHDERWDGR
SHR P «G@FR UHVSRQWEYHO4 XDQGR QHAHWWEUR D HVARD SHP W TXH RV UHVSRQVEYHY HOYIHP

WHHS HV HVSHFTIFDV H SIMDGEDV GH FDVD FRQIRWP HR DRRP SDQKDP HOWR H DV UHARP HQEDS HY
P «GHDV



o 7TIDQWRURCR(\SHAARSXWAD 7($

&RQYRWP H P HARQDGR DOMURP HOM D H| LJ-QAD GH DD DEXR GH OXGR P «GFR QR \H DST@D
DRV OXGRV IHHHQWMV DR 7WDQWRUGR GR (VSHRAR $XWAD 7($ TXH GHOFRGRFARP D/ HLO XQASDO
qQ SRWXHP FDLEWMUGH IQMYR

1R HQEQR DV SDR®JIDV H DBLIIDV DARADGDV DR 7($ GHYH¥R VHUFARP SIRYDGDV SRUP HR GH
OXGRVDXDQ DRV

3DUDR DMQGEP HOR GHDBQRVARP 7($ DSUVDVRIFAMIGFR CDHVRDDR' $( VHE HOFDP IQKDGR XP
@N DFRP SDQKDGR GH RUHQES HV TXH GHYH¥R VHUUHSDAWDGRY SHD HVARD DR UMVSRQEYHOSHR
DOQR 2 GNGUHARDSODXP 1RP XBUR FXIR REMYR « RIP [ DUQRWR WDEDER H JDIDQMTXHD
DIP HQEBEYR HVFROU DMQGD DGHTXDEDP HOM ¢V QHFHWGDGHY HVSHFTIEDV GR DAQR  HP
FRQRWP IGDGH FRP D BUIMDIFR TXH UHJH R 3URIUP D 1 DARQDOGH $@ HQWEXR (VFROU $SuV R
SUHQKIP HOR GR IRP XEUR D QXWHRQWE HADE HP FRQMR SDUD UD) DU R DMQGEP HOR
QXWHRQDOH R UHDWUR VHLE HOYIDGR ¢ XQGDGH HVAROU

$ DFRBICDGDIDP @M GHYHE RARWHUGHIRWP DKXP DQI DAD UHVSHWRVDHAROERWDWYD FRQMGHDQGER

DV QHFHVMGDGHV IQAYIGKDY GR DBQR H DV RUHQES HY DSUHVHEICDY SHBY SUR MWIRQDLY GH \D/GH
TXH R DFRP SDIKCP 1 HWH SIRAHMR  « IXQGDP HOEOTXH D XQGDGH HVFRDU REVHYH DV
UHFRP HQEDG HV FRQWEIQMY QR UHDWUR GH DIMOGP HQR QXWIFIRQDO \BIO FXIGDGR  FRQAEEXL
GUHEP HOMSDDREHP HWEUHDEDSVHER GR DBQR

2 DEQR FRP 7($ SRWXLALHWR ¢ DIP HQWIGAR DGHTXDGD H FRP SDWHORRP XDV QHAHWIGDGHV
DIP HQBUHY HVSHFTIEDV GXUDQM XD SHUP DQ-GAD QD XQGDGH HVARDU 1 RV FDVRVHP TXH KRXYHU
\HBMYIGDGH DIP HQBU KISHVHMELREDGH VHQURUDORX RXWDV FRQES HY TXH P SDRMP D DFHVBERR
GD DIP HQWErR RIHYEGD SHD HVARD SRGHLE VHUDX\RUL DED D HQADED GH IHHEXR SUHSDUDED SHD
IDP @ SDWD FRQWP R SWSUR GR DOQR REVHYDGDV DV RUHQES HY \DQUEUDV H QXWERQDY
SHWHOMY $VIDP TVSRWXHP URVSDOR SRUP HR GHGUIMDEXR P XQHASDCSDUD VRIAVIUD HOWDGED
GH WHHER SUHSDIDED P DD TXDQGER KRXYHU QHRHVMGDGH DIP HQEU HVSHETIED JDUDQWGR
DFRBIP HQR LQFONAR HSHUP DQ-QAD HVARGUDGHTXDGED

' XWDQM R DMQGP HQR FRP RV UASRQEYHY SHR DGR FRP 7($ D QXWHRQWE UDQD
RUHQEO HV TXDQR ¢V RSO HV DIP HQEHY P DV VDXGEYHY DRV FXIGDGRV GH KUIHCH

DFRQGARCDP HOR H VHIXUDQED GRV DIP HQRY EXVFDQGR VHP SUH TXH D UHHE!R W IGD GH FDVD
\HD D P DV Sy IP D SRWYHOGR FOUGEESIR RHWIGR SHD DIP HQWER HVARDU URVSHWBIQGR DV

QHHWGDGHYH SDWEXOUGDGHYDIP HOBUHVGR DAQR

2 DAHVR ¢ GUIMDISXR FRP SGMY SRGHE VHUUHDQ DAR SRUP HRGR4 5 &RGH




o GHOMMGEDGHSTP HQMU

$ VHBMYIGDGH DIP HQWU « XP D FRQAGR FDIDAMUDGD SHD UHFXVD GH GHMP IQDGRV
DIP HORY UHSHUMUR DIP HQBU LAWAR RX SUHHUQAD H FOMYD SRU WBRV HVSHETIERV GH
DI HQRV 7WDM\VH GH XP D FRQGER TXH SRGH SRWXIU &DWILIEDS¥R -QMODARQDO GH
' RHQEV & DWRADGDHTXH SDUD I1QV GH DGHTXDE¥R GD DIP HQWIEXR HVAROU QHRHWAVE GH
FRP SLIRYDEFR SRU P HR GH OXGR P «GFR RX GRPXP HQEER SURIDMMRQDO SHWHOM $
VHBMYGDGH DIP HQBU« | HTXHQMP HQM REVHYYDGD HP DOQRVARP 7UDQWRLER GR ( VSHPRR
SXWMD 7($ HPERD QYR \VHD HFOMYD GHMH SYEGR SRGHGR GHP DU
DFRP SDQKDP HQR HIQMYHQS HVWLDS-XWEDV HVSHETIEDV

$ \HBMYIGDGH DIP HQRU QR GHYH VHU FRP SUHQAGD FRPR EWID  ILMAXWD RX
FRP SRUEP HOR YROQEUR WDQUMUR P DV FRP R XP D P DQUHWEGKR UHDO | LHTXHQWP HOM
DWRADGD D DAMDS HV VHQRUDY H FRP SRUEP HQEIY TXH SRGH IP SDREU DVSHRRV

QXWHRQDY HP RARQDYHVRADY GR DAQR

2 ) XQGR 1 DARQDAGH" HVHQYROIP HOR GD( GXFDER )1' ( SRUP HRGDSHWROER &' )1 (
Q UHFRQKHAH D VHBMYIGDGH DIP HQBUFRP R XP D QHFHWGDGH DIP HQBUHVSHETIED
QR oP EMR GR 3URIWP D 1 DARQDOGH $@ HQWEXR (VAROU 31$(  WHRUEDQGER D [P SRUNGAD
@ DGR¥R GH HWDWJIIDV TXH DAMHIXUP R DFHWR DGHTXDGR VHIXWR H IQFOMYR ¢
DIP HQWIEXR HVARDUGRY DBQRV TXH CSUVHQEP  HAWD FRQEGAR $V DGDSVES HV DIP HQWUHY
QR FRQUXUP SUYQJIRV P DV HVADWJ DV QHAHWEUDY SDUD JDUDQWJR GILHWR ¢ DIP HQBEXR
DGHTXDGED VHIXWD HIQFOMYD QR DP EIHQM HVAROU

1D DIP HQBEXR HVAROU WR FROMGHDGRY R WSR GH VHBMYIGDGH DIP HQEU LHDVEGR SHBY
UHVSRQEYHY DV SUIHHU-GADV DIP HQBUHY GR DOQR H DV RSS HV QXWIHRQDE HOM P DI
DGHTXDEDV 2 SOQHTP HQR DIP HQBU FRQUGHD Q¥R DSHIDV DV QHAHVWGDGHY QXWIFRQDLY
P DV\BP E«P DVSHRRV FXGYUDY FRQES HV VHQVRUDY LRWCD DIP HQWUH SEWDV 1DP LODUH
EXVADQGR SURP RYHU IQFOOR  VHIXUDQE DIP HQRU H DP SR JWGXDOGR UHSHUMUR

DIP HQWUGR DAQR

$ DSUVHQWIErR GDV IHHO HV VP E«P SRGH 1QI GHOADU GILHP HQM D DRHWISYR DIP HQBU
VHOGR [P SRUEQWM FROMGH.DU WM WD WP SHIDXMWD FRUMV FRP EIQDER GRV DIP HQRV H
SIHMEIEEDGH YWXDOGD IHHE¥R  IDYRUIHAHOGR P DRU FRQRUR H VHIXWDQ®D GXUDQM R

P RP HQR GDDIP HQWER

BXIHUP RVTXHDHFRD XW) HR FOUEESIR FRP R IHULDP HQUB HEXFDAYD Q¥R DSHQDV GXUDQWM DV
HHO HV P DVVEP E«P HP  DWIGDGHV SHEDIpJIFDV H GH ( GXFDEXR $@ HQBUH 1 XWIHRQDO
SWRP RYHQGR D FRQVAHQWDER DIP HQBU H D DSWR[ IP D&¥R JWGXDO DRV DIP HQRV $
DSWR] [P DR D QRYRVDIP HQRV GHYH RFRUHUGH P DQHLD JUDGXDODFRBHGRIDHWHP FRHEXR
UHVSHVIQGR RWP SR RV@ IWAVHR UMP R GH DEDSVBIEYR GH FDGD DOIQR



&D\R R DXQR FRQMXH D Q¥R DFHVBUR FDLEESIR SIRSRAR SRGHYR VHUR HIEGRVRVDIP HQRV
SUIHHUGRY GAVAMRY QR IHDWUR GH DWIQGP HQR QXWIHRQDOGR ' $( FRP R REMMYR GH
UHVSHVBU VXDV SUH H-GQADV DIP HQBUHY H JDIDQWIVXD QXMEKR < P SRUBQM FRP SUHHQGHU
TXHDDP SIER DIP HQBUHP DOQRVARP VHBMYIGDGHH LJHWP SR DFRBIP HOR FROWGQHAD
H DIXDEAR FROMQWD HOAH |DP @ HVFRD H HTXISH P X@SUR MRQDOGH VDY/GH UAVSHMBQER DV
HVSHALIFGDGHVHR WM R GH DEDSVIEXR GHFDGD DACQR

e $CP HQMERIHIDD

$ DIP HQWEKR YHIDQD « XP HVIMR GH YIGD TXH VH EDVHD QD H FOKR \RIOGH DIP HQRY GH
RWHP DQP DOAR [P S@D TXH RV YHIDQRV QR FRQWRP HP FDLOHV OWEQIRV RYRV P HORX
TXDIXHURXWR SURGX\R GHIYDGR GHDQIP DIV

(P YH GWR RV YHIDQRV DGRWP XP D GH FRP SRWR H FMYDP HOWM SRU DIP HORV GH

RWHP YHIHEOJDUDQWOGR TXH VXDV QHRHVWGDGHY QXWIHRQDY VHZP  DMQGEGDV SRUP HR GH
UMY YHIHELY GUXP HV JWRV VHP HOMV RBDIIQRVDVHBUXP IQRVDV

1D DIP HQEGR HVROU WGRV RV DIP HORV GH RWHP DQP DOWR VXEMWNWXGRV SRU

DEMLODAYDY YHIHELY DWHIXUDQGR TXH R FDUEESIR DMQED ¢V H LI-QADV QXWIHRQDY GRV
DOQRV YHIDQRVGHIRWP DHTXITEWDGD HVDXGEYHO

e  $CP HOWEXR9HIHVIUDCQD

2 YHIHEUDQMWP R « XP D IIBRWRIID H XP  SDG¥R DIP HQMU TXH SRGH VHU DGRWGR SRU
GLHHOMY P RIYRV LQFXIQER TXHVWHY GH VDVGH FX@MWDY HDIIRVDY «\WADV RX DP EIHQEY
(VWH HWER GH YIGD H FOILR FRQUXP R GH FDLQHV GH RWHP  DQIP DO SRGHQGR RX Q¥R QWU
RYRV G HGHUYDGRV FRQIRWP HDP RGDIEDGH DERWGD

1 D DIP HQWIGAR HVAROU UHVSHMD \H D GYHMGDGH DIP HQUBU FX@4UDCH DV HVARBDV IQGEYIGXDY
H IDP .U DWHIXUWDQGR DRV DAQRV TXH VIXHP GV YHIHBUDQD R DAHWR D IHHO HV
DGHTXDGDV ¢V \XDV QHFHWGDGH QXWHRQDY VP D IQFWWR GH FDLQHV P HEDOM
DFRP SDQKDP HQR HSOQHEP HOR QXWIHRQDIDSURSUDGR

1RV WP RV GD 1 Rl 7«FQED Q 8&26$1 & 3$( ' 5$( GR)1' ( R3WRIWLP D
1 DARQDOGH $@ HOMEXR (WROU 31$( UHRQKHH TXH DIQRV IQHIGRV HP  KEEMRV
DIP HQBUHY YHIHBUDQRY SRURSEYR SHWRDOIDP ITDURX RXWDV FRQEAS HY FVSHFTIFDV WP
DWHIXWDGR R |RUHAP HWR GH DIP HQWIGXR DGHTXDGED ¢ VXD RSEXR DIP HQWU REVHUYDGDV DV

UHRP HOGDS HY QXWIHRQDLY H D J DUDQWD GR DGHTXDGR DSRUWM GH QXWIHOMWY HWHOADLY

$ HDERWEYR GRV FOWGEESIRY GHYHE REVHUDUDV GLHWM HY GR 31 $( IHVSHWIQGR RV KEEMRY
DIP HOMAHY D FXAMUWD DOP HOWUEADOD GYHIGDGH GHHVAREBDVHD SURP R&¥R GD DIP HQWMIGER
DGHTXDGDHVDXGEYHO



o ([FOV HV$TP HOMUH/SRUO RIYR5HDIIRWR

$OXP DV WHDIL HV H FXGMUDV SRAXHP UHS HY DIP HOBUAY HVSHETIEDV VHOGR D P DV
FRP XP D H FOOWR GH FDLOH VXD H SHI HV GH FRXUIR SRUP RWRV GH FUHQEV HVSILMYOLY H
FXGMUDY 1 HWWDV MWYOS HV « HWHIRDOWXEVINMIU HAWHY DIP HORY SRU RXAWDV [ROMV GH
SIRMTD YHIHBARX DQP DOFRQIRWP HQHRHVEUR

1D DIP HQWMS¥R HMROU SURFXWDP RV DIMQGHU HADV GHP DQGDV FXAMUDY H UIHDJIRVDV
R HIHAHQGR DAMLDWYDV TXH UIHVSHWP DV RVARBDV DIP HQWUHY GRVDAQRVH\XDVIDP @MV

/ HP EUDP RV TXH SDUD R DIMQGIP HQR GH TXHWAHY GH QDUH D LHDIRVWD
RX FXGYUDO YHIDQRV H YHIHEUDQRY  VHE QHFHWEUR TXH R UAVSRQEYHO
SHR DOQR SUHHQAKD R 7HPP R GH 5HVSRQVDELGEDGH SDID $AMUDEXR
$@ HQEU SRU 0 RAYR SHDIRVR &X@WDO MQR ¢ XQGDGH HWROU
LQIRUP DQGR DVDGHTXDS HY QHRHWEUDV QD DIP HQBEXR HVAROU

e $GLMP HORO DMLR

2 0 IQWUR GD 6D/GH H D 2 UDQJD¥R 0 XQGDOGD 6D/GH 206 UHRP HQGDP TXH R
DBLMIP HQR P DMQR VHID UDO DGR GH IRWP D H FOMYD DA RV VHY P VAV GH YIGD P D
RIHID GH £IXD FKEV RX RXWRV DIP HORV H P DQAGR DW RV GRY DQRV GH IGDGH RX P DIV GH
IRWPP D FRP SOP HQBU ¢ DIP HQEGRR DXGEYHO $SuV RV VHY P VAV GHYH\H IQEDU D
LOWRGXE¥R DIP HQBUGH P DQHLD JUDGXDOVHIXUD H QXWIHRQDE HOM DGHTXDGED UAVSHMBQGR

R GHVHQYROIP HQR GD FUDQED H LOFHQWDQGR D IRWP DEXR GH KEELMRV DIP HQBUHY VDXGEYHY
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